FORM NO. AOC-4

[Pursuant to section 137 of the Companies Act, 2013 and
sub-rule (1) of Rule 12 of Companies (Accounts) Rules,
2014]

Form for filing financial statement
and other documents with the
Registrar

Form Language (® English (O Hindi
Refer the instruction kit for filing the form.

Note-

-All fields marked in * are to be mandatorily filled.

-Figures appearing in the e-Form should be entered in Absolute Rupees only. Figures should not be rounded off in any
other unit like hundreds, thousands, lakhs, millions or crores.

Authorized capital of the company as on the date of filing |5,000,000 |

Number of members of the company as on the date of filing | |

SEGMENT- I: INFORMATION AND PARTICULARS IN RESPECT OF BALANCE SHEET
Part A

I. General information of the company

1. (a) *Corporate identity number (CIN) of company |U74900KA1983PTC005716 | Pre-Fill
(b) Global location number (GLN) of company | |

2. (@) Name of the company AIRVENT PRIVATE LIMITED

(b) Address of the registered PLOT NO-460,4TH PHASE,PEENYA INDUSTRIAL AREA, NA
office of the company ANEAHOINE
Karnataka
560058
India

(c) *e-mail ID of the company |A|************IL.COM

3. * Financial year to which financial statements relates

From 01/04/2023 (DD/IMM/YYYY) To 31/03/2024 (DD/MM/YYYY)

4. (a)* Date of Board of directors’ meeting in which financial statements are approved |03/09/2024 (DD/MM/YYYY)

(b) (i) *Nature of financial statements |Adopted Financial statements |

(iii) Whether provisional financial statements filed earlier OYes (® No (" Not applicable

(iv) Whether adopted in adjourned AGM (®Yes (O No (" Not applicable

(v) Date of adjourned AGM in which financial statements were adopted (30/09/2024

(c) Details of director(s), manager, secretary, CEO, CFO of the company who have signed the financial statements

Provide Director Identification number (DIN) in case of director, Managing Director and Income -tax permanent account number
(Income-tax PAN) in case of manager, secretary, CEO, CFO. Pre-fill All
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Date of signing of

DIN or Income-tax PAN Name Designation . .

financial statements
10727154 NAKUL N RAU Additional Director 03/09/2024
00903161 KUSUM RAU Wholetime Director 03/09/2024

5. (a)*Date of Board of directors’ meeting in which boards' report referred _ DD/MM/YYYY
under section 134 was approved 03/09/2024 ( )

(b) Details of director(s) who have signed the Boards' report Pre-fill All

DIN Name Designation report

Date of signing of Boards'

10727154 NAKUL N RAU Additional Director 03/09/2024

00903161 KUSUM RAU Wholetime Director 03/09/2024

6. * Date of signing of reports on the financial statements by the auditors| 03/09/2024 | (PD/MM/YYYY)

7. (a)* Whether annual general meeting (AGM) held @®Yes (O No (" Notapplicable

(b) If yes, date of AGM 30/09/2024 (DD/IMM/YYYY)

(c) *Due date of AGM 30/09/2024 (DD/MMIYYYY)

(d)* Whether any extension for financial year or AGM granted Q Yes @ No

8. (2)* Whether the company is a subsidiary company as defined under clause (87) of section 2 QYQS @ No

(b) CIN of the holding company, if applicable | | Pre-Fill

(c) Name of the holding company | |

(d) Provision pursuant to which the company has become a subsidiary

9. (a)* Whether the company has a subsidiary company as defined under clause (87) of section 2 QYes @ No

(b) If yes, then indicate number of subsidiary company(ies) Pre-fill All

CIN of subsidiary company | |

Name of the subsidiary company |

Provisions pursuant to which the company has become a subsidiary |

10. *Number of Auditors 1
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III *(a) Income-tax PAN of auditor or auditor's firm
AACPI8379Q
“(b)  |Category of auditor Olndividual (®Auditor's firm
*(c) Membership number of auditor or auditor's firm's
registration number 001165S
*(d) SRN of Form ADT-1
R07069354 Pre-Fill
*(e) Name of the auditor or auditor's firm |Iyer & co |
*(f) Address of the auditor or auditor's firm . :
Line | 14,Sevakshethra Building ,Ist Main road
tine I |6 th cross ,Gandhinagar |
“City [Bangalore |
State Karnataka-KA
Country |IN |
*Pin code 560009
(9) Details of the member signing for the above firm
Name of the member |V G IYER |
Membership number |018568 |
11. (a) *Whether Schedule Il of the Companies Act, 2013 is applicable @Yes O No

(b) *Type of Industry Commercial & Industrial

Note: In case the type of industry is other than Banking or Power or Insurance or NBFC, then select Commercial and
Industrial (C&I).

12. *Whether consolidated financial statements required or not QYes @ No
13. (a) *Whether company is maintaining books of account and other relevant books and papers in electronic form (® Yes (O No

(b) Complete Postal Address of the Place of maintenance of computer servers (Storing Accounting Data)

*Line | |PLOT NO-460,4TH PHASE,PEENYA INDUSTRIAL AREA,

Line Il [PEENYA INDUSTRIAL AREA,

*City |BANGALORE

*State/Union Territory |Karnataka-KA “Pin code |560058 |

*District |Banga|ore |

*|SO Country code

Country ||ND|A |

“Phone (with STD/ISD code) [080 | -[28360380 |
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(c) Particulars of the service provider (if any)

(i)Name of the service provider

(ii)Internet protocol address of service provider

(iii)Location of the service provider

(iv)Whether books of account and other books and papers are maintained on cloud

Address as provided by the service provider

O Yes O

No

|. Balance Sheet

Part-B

Figures as at the end of (Current | Figures as at the end of
Particulars reporting period) (in Rs.) (Previous reporting period)
(inRs.)
(DDIMM/YYYY) (DD/MM/YYYY)
I. EQUITY AND LIABILITIES
(1) [Shareholder's Fund 1,476,400.00 1,476,400.00
(a) Share capital
(b) Reserves and surplus 164,707,030.00 148,061,300.00
(c) Money received against share warrants 0.00 0.00
(2) [Share application money pending allotment (0,00 0.00
(3) |Non - current liabilities
(a) Long term borrowings 0.00 0.00
(b) Deferred tax liabilities (net) 0.00 0.00
(c) Other long term liabilities 0.00 0.00
(d) Long term provisions 0.00 0.00
(4) |Current liabilities
(@) Short term borrowings 5,178,600.00 2,551,875.00
(b) Trade payables 5,357,290.00 7,493,016.00
(c) Other current liabilities 16,131,450.00 19,705,760.00
(d) Short term provisions 0.00 0.00
Total 192,850,770.00 179,288,351.00
II.  [ASSETS
(1) |Non-current assets
(a) Fixed assets
(i) Tangible assets 13,796,890.00 4,160,570.00
(i) Intangible assets 0.00 0.00
(iii) Capital work-in-progress 0.00 0.00
(iv) Intangible assets under development 0.00 0.00
(b) Non-current Investments 26,483,380.00 26,483,381.00
(c) Deferred tax assets (net) 428,840.00 150,619.00
(d) Long term loans and advances 0.00 0.00
(e) Other non-current assets 61,400.00 67,347.00
(2) [Current assets
(a) Current Investment 0.00 0.00
(b) Inventories 8,132,130.00 5,136,372.00
(c) Trade receivables 25,455,870.00 13,269,151.00
(d) Cash and cash equivalents 108,632,070.00 122,927,887.00
(e) Short term loans and advances 0.00 7,093,024.00
(f) Other current assets 9,860,190.00 0.00
Total 192,850,770.00 179,288,351.00
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Il. Detailed Balance sheet items (Amount in Rupees)

A. Details of long term borrowings (unsecured)

Particulars Current reporting period Previous reporting period
Bonds/ debentures 0.00 0.00
Term Loans

-From banks 0.00 0.00

-From other parties 0.00 0.00
Deferred payment liabilities 0.00 0.00
Deposits 0.00 0.00
Loans and advances from related parties 0.00 0.00
Long term maturities of financial lease Obligations 0.00 0.00
Other loans & advances 0.00 0.00
Total long term borrowings (unsecured) 0.00 0.00
Out of above total, aggregate amount guaranteed by
directors 0.00 0.00

B. Details of short term borrowings (unsecured)

Particulars Current reporting period Previous reporting period
Loans repayable on demand
-From banks 0.00 0.00
-From other parties 0.00 0.00
Loans and advances from related parties 0.00 0.00
Deposits 0.00 0.00
Other loans and advances 0.00 0.00
Total short term borrowings (unsecured) 0.00 0.00
Out of above total, aggregate amount guaranteed by
directors 0.00 0.00

C. Details of long term loans and advances (unsecured, considered good)

Particulars Currents reporting period Previous reporting period
Capital advances 0.00 0.00
Security deposits 0.00 0.00
Loans and advances to other related parties 0.00 0.00
Other loans and advances 0.00 0.00
Total long term loan and advances 0.00 0.00

Less: Provision/ allowance for bad and doubtful loans
and advances

-From related parties 0.00 0.00

-From others 0.00 0.00

Net long term loan and advances (unsecured,

considered good) 0.00 0.00
Loans and advances due by directors/ other officers of
the company 0.00 0.00
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D. Details of long term loans and advances (doubtful)

Particulars Currents reporting period Previous reporting period
Capital advances 0.00 0.00
Security deposits 0.00 0.00
Loans and advances to other related parties 0.00 0.00
Other loans and advances 0.00 0.00
Total long term loan and advances 0.00 0.00

Less: Provision/ allowance for bad and doubtful loans
and advances

-From related parties 0.00 0.00
-From others 0.00 0.00
Net long term loan and advances (doubtful) 0.00 0.00

Loans and advances due by directors/ other officers of

the company 0.00 0.00

E. Details of trade receivables

Particulars Current reporting period Previous reporting period
Exceeding six Within six months |Exceeding six Within six months
months months

Secured, considered good  |09.00 0.00 0.00 0.00

Unsecured, considered good (8 090.00 25,447,780.00 103,430.00 13,165,721.00

Doubtful 0.00 0.00 0.00 0.00

Total trade receivables 8,090.00 25,447,780.00 103,430.00 13,165,721.00

Less: Provision/ allowance for

bad and doubtful debts 0.00 0.00 0.00 0.00

Net trade receivables 8,090.00 25,447,780.00 103,430.00 13,165,721.00

Debt due by directors/ others

officers of the company 0.00 0.00 0.00 0.00
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lll. *Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date

1 |Amount of issue allotted for contracts without payment received in

cash during reporting periods 0.00
2 |Share application money given 0.00
3 |Share application money given during the reporting period 0.00
4  |Share application money received during the reporting period 0.00
5 |Share application money received and due for refund 0.00
6 |Paid — up capital held by foreign company 0.00 0.00 %
7 SP:ll)dSiggﬁzgltal held by foreign holding company and/ or through its 0.00 0.00 %
8 |Number of shares bought back during the reporting period 0.00
9 |Deposits accepted or renewed during the reporting period 0.00
10 |Deposits matured and claimed but not paid during the reporting

period 0.00
11 |Deposits matured and claimed but not paid 0.00
12 |Deposits matured, but not claimed 0.00
13 [Unclaimed matured debentures 0.00
14 |Debentures claimed but not paid 0.00
15 |Interest on deposits accrued and due but not paid 0.00
16 |Unpaid dividend 0.00
17 |Investment in subsidiary companies 0.00
18 |Investment in government companies 0.00
19 |Capital Reserves 0.00
20 |Amount due for transfer to Investor Education and Protection Fund

(IEPF) 0.00
21 |Inter- corporate deposits 0.00
22 |Gross value of transaction as per AS18 (If applicable) 0.00
23 |Capital subsidies/ grants received from government authority(ies) |5 oo
24 |Calls unpaid by directors 0.00
25 |Calls unpaid by others 0.00
26 |Forfeited shares (amount originally paid-up) 0.00
27 |Forfeited shares reissued 0.00
28 |Borrowing from foreign institutional agencies 0.00
29 |Borrowing from foreign companies 0.00
30 |Inter-corporate borrowings - secured 0.00
31 [Inter-corporate borrowings - unsecured 0.00
32 |Commercial Paper 0.00
33 |Conversion of warrants into equity shares during the reporting

period 0.00
34 |Conversion of warrants into preference shares during the reporting

period 0.00
35 |Conversion of warrants into debentures during the reporting period |g oo
36 |Warrants issued during the reporting period (In foreign currency) |9 oo
37 [Warrants issued during the reporting period (In Rupees) 0.00
38 |Default in payment of short term borrowings and interest thereon | oo
39 [Default in payment of long term borrowings and interest thereon 0.00
40 Whe_zther any operating lease has been converted to financial lease |(O)Yes (®No

or vice-versa

Provide details of such conversion
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41 [Net worth of company

166,183,430.00

placement during the reporting period

42 [Number of shareholders to whom shares allotted under private

43 |Secured Loan

5,178,600.00

44 |Gross fixed assets (including intangible assets)

28,392,150.00

45 |Depreciation and amortization

14,595,260.00

46 |Miscellaneous expenditure to the extent not written off or adjusted

0.00

47 |Unhedged Foreign Exchange Exposure

0.00

IV. Share capital raised during the reporting period (Amount in Rupees)

Particulars Equity Shares |Preference Shares Total
(a) Public issue 0.00 0.00 0.00
(b) Bonus issue 0.00 0.00 0.00
(c) Right issue 0.00 0.00 0.00
(d) Private placement arising out of conversion of
debentures or preference shares 0.00 0.00 0.00
(e) Other private placement 0.00 0.00 0.00
(f) Preferential allotment arising out of conversion of
debentures or preference shares 0.00 0.00 0.00
(g) Other preferential allotment 0.00 0.00 0.00
(h) Employee Stock Option Plan (ESOP) 0.00 0.00 0.00
(i) Others 0.00 0.00 0.00
(j) Total amount of share capital raised during the
reporting period 0.00 0.00 0.00
VI. Details related to cost records and cost audit
1. *Whether maintenance of cost records by the company has been mandated under OYes @ No

Companies (Cost Records and Audit) Rules, 2014
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SEGMENT II:

|. Statement Of Profit And Loss

INFORMATION AND PARTICULARS IN RESPECT OF PROFIT AND LOSS ACCOUNT

Particulars Figures for the period (Current Figures for the period (Previous
reporting period) reporting period)
From (DD/MM/YYYY) | From (DD/MM/YYYY)
To (DD/MMIYYYY) | To  [31/03/2023 | (DD/MMIYYYY)
() Revenue from operations
Domestic Turnover
(i) Sales of goods manufactured 30,993,122.00 56,679,456.00
(ii) Sales of goods traded 0.00 0.00
(iii) Sales or supply of services 2,384,928.00 4,713,858.00
Export turnover
(i) Sales of goods manufactured 75,284,403.00 48,670,044.00
(i) Sales of goods traded 0.00 0.00
(i) Sales or supply of services 0.00 0.00
(I |Otherincome 9,303,030.00 6,659,769.00
(1) |Total Revenue (I+I) 117,965,483.00 116,723,127.00
(IV) |Expenses
Cost of material consumed 39,980,570.00 38,064,190.00
Purchases of stock in trade 0.00 0.00
Changes in inventories of
-2,995,760.00 3,625,410.00
-Finished goods
-Work-in-progress 0.00 0.00
-Stock in trade 0.00 0.00
Employee benefit Expense 32,218,930.00 30,172,990.00
Managerial remuneration 4,322,350.00 1,535,400.00
Payment to Auditors 143,000.00 168,500.00
Insurance expenses 0.00 22,970.00
Power and fuel 275,110.00 301,130.00
Finance cost 242,650.00 375,880.00
eDfFf’erﬁgg‘“o” and Amortisation 2,265,030.00 645,800.00
Other expenses 12,294,420.00 17,864,160.00
Total expenses 88,746,300.00 92,776,430.00
) Eiﬁl?ﬁfﬁé?ﬁ?eﬁ?'gﬂg It:QO(Im-N) 29,219,183.00 23,946,697.00
(VI)  [Exceptional items 0.00 0.00
(v ;r)c(nf(l\t/?\(/e:‘)ore extraordinary items and 29,219,183.00 23.946,697.00
(VIII) |Extraordinary items 0.00 0.00
(IX)  |Profit before tax (VII-VIII) 29,219,183.00 23,946,697.00
X) Tax Expense
(1) Current tax 7,868,680.00 6,232,300.00
(2) Deferred tax 275,580.00 188,380.00
(x1) Eg?]ft'itngﬁﬂzsgggrtgt?oﬁr'(‘IJ)?_Q)O M 121,074,923.00 17,526,017.00
(X1 E;%frlz;/t(ilt_)%?) from discontinuing 0.00 0.00
(X1 gg:rzﬁgﬁr;se of discontinuing 0.00 0.00
s s e panin® |00
(XV)  |Profit/ (Loss) (XI+XIV) 21,074,923.00 17,526,017.00
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(XVI) [Earnings per equity share

before extraordinary items

(1) Basic 1,427.45 1,187.00
(2) Diluted 1,427.45 1,187.00
(XVIIl) Earnings per equity share
after extraordinary items
(1) Basic 1,427.45 1,187.00
(2) Diluted 1,427.45 1,187.00

Il. Detailed Profit and Loss items (Amount in Rupees)

A. Details of earning in foreign exchange

Particulars

Current reporting period

Previous reporting period

Export of goods calculated on FOB basis

65,542,950.00

42,157,460.00

Interest and dividend 0.00 0.00
Royalty 0.00 0.00
Know-how 0.00 0.00
Professional and consultation fees 0.00 0.00
Other income 9,642,570.00 6,512,590.00

Total Earning in Foreign Exchange

75,185,520.00

48,670,050.00

B. Details of expenditure in foreign exchange

Particulars

Current reporting period

Previous reporting period

Import of goods calculated on CIF basis

() Raw material 0.00 0.00

(i) Component and spare parts 0.00 0.00

(iii) Capital goods 0.00 0.00
Expenditure on account of

Royalty 0.00 0.00
Know-how 0.00 0.00
Professional and consultation fees 0.00 0.00
Interest 0.00 0.00

Other matters 1,068,180.00 647,670.00
Dividend paid 0.00 0.00

Total Expenditure in foreign exchange 1,068,180.00 647,670.00

lll. *Financial parameters - Profit and loss account items (Amount in Rupees) during the reporting period

1 [Proposed Dividend

4,429,200.00

338.00

%

Earnings per share (in Rupees)

Basic |1,427.45

Diluted| 1,427.45

3 |Income in foreign currency

75,185,520.00

AS-18 (If applicable)

4  |Expenditure in foreign currency 1,068,180.00
5 |Revenue subsidies_or_grants received from 0.00
government authority(ies) ’
6 |Rent paid 0.00
7 |Consumption of stores and spare parts 0.00
Gross value of transaction with related parties as per 0.00

9 |Bad debts of related parties as per AS-18 (If applicable)|0.00

IV. Details related to principal products or services of the company

Total number of product/ services category(ies) 1
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Product or service category code (ITC/ NPCS 4 digit code) |8438

Description of the product or service category [MCHNRY,N.E.S.,FR INDSTRL PRPTN/MNFCTR OF FO®

108,662,453.00

*Turnover of the product or service category (in Rupees)

*Highest turnover contributing product or service code (ITC/ NPCS 8 digit code) [84388040

*Description of the product or service |Dust extraction system and Pneumatic Conveying system |

*Turnover of highest contributing product or service (in Rupees) |108,662,453.00

Note - Please refer to 'Indian Trade Classification' based on harmonized commodity description and coding system issues by the ministry
of Commerce & Industry for Product Codes and National Product Classification for Services (NPCS) for Services codes issued by Ministry
of Statistics & Program Implementation, Government of India.

Segment lll: Reporting of Corporate Social Responsibility (CSR)

1. (a) (i) *Whether CSR is applicable as per section 135 (O Yes (¢) No

(i) Turnover (in Rs.)

110,063,358.00

(iii) Net worth (in Rs.)

166,183,430.00
2. Average net profit of the company for last three financial years (as defined in explanation to sub-section (5) section 135 of
the Act)

(in Rupees)

3. Prescribed CSR Expenditure (two per cent. of the amount as in item 2 above) (in Rupees)
4. (a) Total amount spent on CSR for the financial year | 0.00 | (in Rupees)
(b) Amount spent in local area (in Rupees)
(c) Manner in which the amount spent during the financial year as detailed below:
Number of CSR activities
1) | @) (4) ®) (6) () (8) (©)
S. |ICSR Sector in which the Projectis |prgjects or Projects or Amount |Amount  |Eypenditu-|Mode of
No. |project |covered programs programs - outlay  [spenton e on Amount
or . : Specify the ~ |(budget) |the Administr- [SPent
o Specify the Pt ; ; X
activity _ district where |Project or |projects or |ative
identified State /Union projects or programs [programs |overheads
Territory where programs was |Wise (in Rs.) .
the Project/ undertaken (in Rs) (inRs.)
Program was '
undertaken
1
2
3
Total

5. Give details (name, address and email address) of implementing agency(ies)

7.Whether a responsibility statement of the CSR Committee on the implementation and monitoring of CSR Policy is enclosed

to the Board's Report OYes (O No
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Segment IV: DISCLOSURE ABOUT RELATED PARTY TRANSACTIONS

Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section
(1) of section 188 of the Companies Act, 2013 including certain arm's length transactions under third proviso thereto

1. Number of contracts or arrangements or transactions not at arm’s length basis

Name(s) of the related party Nature of relationship Nature of contracts/ arrangements/ transactions

Navin Rau EMPLOYMENT Remuneration

Duration of the contracts / Date of approval by |[Amount paid as advances, if |Date on which the special resolution

arrangements/ transactions the Board any was passed in general meeting as
required under first proviso to section
188

employment 0.00

2. Number of material contracts or arrangement or transactions at arm’s length basis

Name(s) of the related party Nature of relationship Nature of contracts/ arrangements/ transactions

Duration of the contracts / arrangements/

transactions Date of approval by the Board Amount paid as advances, if any

Segment V: Auditor's Report

I. (@) In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented
upon or supplemented the audit report under section 143 of the Companies Act, 2013 OYes ® No

lll. Details of remarks made by auditors and applicability of CARO

1. *Whether auditors' report has been qualified or has any reservations or contains adverse remarks ®Yes (ONo

2. If yes, number of qualifications or reservations or

adverse remarks 3
S No (a) Auditors' qualifications, reservations or adverse (b) Directors' comments on qualifications, reservations or
""" [remarks in the auditors' report adverse remarks of the auditors as per Board's report

1. The company follows accounting policy of
recognising post-employee defined benefits (gratuity)
1 on cash basis. The company has not actuarially
determined its gratuity obligations and has not
recognised the same in accordance with the principles
enunciated in Accounting Standard (AS) 15 (revised)

2. The records of Inventories maintained by the
Company are incomplete. In the absence of complete
> records, it is not ascertainable whether the company
is maintaining proper records of inventory and
whether any material discrepancies have been
properly dealt with in the books of account.

as per addendum attached

..as per addendum attached
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Balances in respect of Trade receivables, Trade
3 payables and oth_er loans & gdvances, barrm_g a few .as per addendum attached
accounts are subject to confirmation, reconciliation
and consequential adjustments, if any.
4
3. *Whether Companies (Auditors' Report) Order (CARO) applicable QOvYes (® No

SEGMENT-VI- Miscellaneous

1. *Whether the Secretarial Audit is applicable OvYes (® No

2. *Whether detailed disclosures with respect to Directors’ report under sub-section (3) ®vYes (O No
of section 134 is attached.

Attachments
List of attachment

1. *Copy of financial statements duly authenticated as Attach
per section 134(including Board’s report, auditors’
report and other documents)

3. Statement of the fact and reasons for not adopting

financial statements in the annual general meeting Attach
(AGM)

7. Company CSR policy as per s sub-section (4) of Attach
section 135

8. Details of other entity(s) Attach
11. Secretarial Audit Report Attach
12. Directors’ report as per sub-section (3) of section 134 Attach
13. Details of remaining CSR activities Attach
14. Optional attachment(s)- if any Attach

Remove attachment
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Declaration
| am authorized by the Board of Directors of the Company vide *resolution number |2

*dated |02/09/2024

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of
the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information

material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

igi

*To be digitally signed by~ [Nakul &

N Raurisss
+0530

*Designation |Director

*Director identification number of the director; or
PAN of the manager or CEO or CFO; or Membership 1*7*7*5*
number of the secretary

Certificate by Practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:

1. The said records have been properly prepared, signed by the required officers of the Company and maintained
as per the relevant provisions of the Companies Act, 2013 and were found to be in order;

2. All the required attachments have been completely and legibly attached to this form;

3. ltis understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong
certification, if any found at any stage.

(O Chartered Accountant (in whole time practice) (" Cost Accountant (in whole time practice)

(" Company Secretary (in whole time practice)

Whether fellow or associate () Associate O Fellow

Membership number | |

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement /
certificate and punishment for false evidence respectively.

Modify Check Form Prescrutiny Submit

For office use only:

eForm Service request number (SRN) | | eForm filing date | | (DD/MM/YYYY)

Digital signature of the authorizing officer

This e-Form is hereby registered

‘ Confirm submissionl

Date of signing | (DD/MM/YYYY)

OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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AIRVENT PRIVATE LIMITED

Balance sheet
as at 11t March 2024 Al amounts in INR Thousands unless stated otherwise
Particulars Note | as at 31st as at st
Mo |March 2024 March 2023
iL D ILITIE
li1) Shareholder Funds
8 |Share capaal 3 1,476.40 1,476.40
b |Reserves and surplus 4 1,64.707.03 1,48,061,30
1,66,183.43 1,49, 537.70
i) Current Liabilities
a__[Short term borrowings 5 517880 2.551.88
b |Trade payables &8 525720 7.493.02
¢ | Oiber currend Babilites T 16,131 45 19,705,786 l
26,667.34 29,750,685
ﬁ.ﬂ. 1,92,850.77 1,79,288.35
L
) Hon Current Assets
la  |Property, Plant and Equipment & Inlangible Assets [
[i1) Proerty, Plant and Equipment 13,796,889 4,160.57 |
i) Intangible assets
b |Mon-curreni investmants ] 26,483,38 28 483 38
C |Deferred tax assets (nel) 10 428 84 15062
d |Dther non-curment Assels 11 61.40 87.35
40,770.51 30,861.92
E |E1.|mlnt Asneis
|- |hm 12 B132.13 513837
b |Trade mecaivablas 13 25 45587 13. 269,15
[c [Cash and cash equivalents 14 1,08,63z.07 122,627 60 |
|d |Other curent assats 15 5,860.19 7.093.02
1,52,080.26 1,48 426.44
TOTAL 1,92 8B50.7T 1,”&!{“

The accompanying notes 1 1o 28 are an integral part of these financial statements,

Az per my report of Even Dale
For IYER & Co

Chartered Accountants

FRHN : 001655

e
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Director
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AIRVENT PRIVATE LIMITED
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AIRVENT PRIVATE LIMITED

Notes to the financial statements
for the year ended 3181 March 2024 All amounts in INR Thousands, unless stated otherwise

[ Note : 1 Company information ]

AIRVENT PRIVATE LIMITED (the ‘Company’) is demciled in India with its registered office located at Plot No. 460 IV phase,
Peenya Indusirial area, Bangalore - 580 058. The registation number of the company (CIN) is UT4900KA1S8IPTCHIETIE, The
Company |8 in the business of Air Flow Machinery .

[Note:2  Significant accounting policies ]
Basis of Preparation
The financial statermnents have been prepanad and presenied under the histonic cost comvanton on sccrual basis of accounting, in
accofdance with generally accepied accounting principles (“GRAAP) applcable in India, GAAP comprises mandalory accounting
slandards as prescribed under Section 133 of the Companies Act, 2013 [Act’) and pronouncements of ta InsSiule of Charered
ntants of India, the provisons of the Act (io the exient nofied).

Accoun Estimates and Jud nis

The preparabion of standalone financial statements requines management ko make jdgmants, estmates and assumpbons in the
apphcation of accounting policies that affect the mported amounts of assets, liabilites, mcome and expenses. Actual results may
differ from ihese eslimates. Continuous evaluation s dons on the estimation and judgments basad on historical expenence and othar
factors, including expeciations of future avents that ane believed io be reasonable. Revisions o accounting eslimates are recognised

prespectvely

[The significant accounting policies used in preparation of the standalons financial stalements are as under ]

Property, Plant and Equipment -
Progerty. plant and equipiment is stated al acquisition cost net of accumulated depreciaton and accumulated imparmant losses, if
any. Cost of acquisdien or construction of property, plant and equipment comprises s purchase price including import dulies and
non-refundable purchase taxes afler deducting rade discounts, rebates and any directly atiributable cost of Bringing ihe item io its
rking condition for its infended use,
Subsequent costs are included in the assel's carmying amount or recognisad &5 a separale assel. as appropriste, cnly when |t =
probable that fubure economic benefits associated with the iberm will Row to the Company and the cost of the Bem can be maaswed
refably. All othar repairs and mainterance cost are charged o the standalone statemant of profit and loss during the perod in which
they are Incurmed.
Gains or losses that anse on disposal o retiremant of an assel afe measunsd as the difference betwesn net disposal procesds and
the carrying value of property, plant erd equipment and are recognized In the statement of profil and loss when Ihe same is
darecognized,
Dlpl'Il:'llhﬂ'H-l;'lbl.ﬁhld1}11pmmhmhmmmmmﬁﬂmmm“ﬂnnwumlﬁgmumr
Schedule Il of the Companies Act, 2013, Freehold land is not depreciated.

Intangible Assets

[Intangible assets purchased are initally maasured al cost

The cost of an intangible asset comprises it purchase prce includng duties and taxes and any cosls dingctly altribulable lo making
ther assat ready for hair intendad use Ny

Tha useful lives of intangible assets are assessed as edher finite or mdefnite. Fnite-ide intangible assets are amorised on a siraighl-
fini (SLM) basis over the pariod of their estimated uselul Faes,

|Goodwil is initially recognised based on the accounting policy for business combinations and is tested for iImpairment annualy

irmant of assets &
nt for impairment is done at each Balance Sheel date as to whether there is any indication that an intangible asse! may be
impaired, If any such indscation exists, the Company estimates the recoverable amount | higher of net realisable walus and valus in
use | of he assel If such recoverable amount of the asset is less than the carrying amount, the carrying amount is reduced o the
recoverable amount. Thea reduction & treated &s an impairnent loss and is recognised in the Statement of Profil and Loss






AIRVENT PRIVATE LIMITED

Motes to the financial statements "
for the year ended 318t March 2024 All amounts in INR Thousands unbess staied otherwise

Revenue Recognition

Revenue is recognized io the extent that it s probabie thal. the sconomic benefits will flow 1o the Company and the revenue can be
reliably estimaied and colleciability = ressonably assured.

Revenue from sale of goods is necognised when control of the produects being sold = ransferred o our cusiomer and when there ars
no longer any unfulfilled obigations, The Performance Obligations in our contracts are fulfilled at the time of dispatch, delivery or
upon formal cusiomer acceplance depending on customer lefms.

Hevenue is measured on the basis of sale price, after deduction of any trade discounts, volume rebates and any laxes or duties
collected an behall of the Government such as goods and sarvices ax ebc, Accumulated expenence is used o eslimabs the
provision for such discounts and rebates. Revenue is only recognised fo Be exient that i is highly probabée a significant reversal wil
et oocur

Unbilled revenue represents earnings on ongoing fived price and time and maienal contracts over and abowve the amounts invoioed
to cusbomers.

Crither revenues

Income from interest is baing accounted for on fime propoion basis taking into account 1he amaunt oulsiandsng and the applicable
rade of inlenesl.

Employee benefits

[Employee benehits payable whally within 12 months of leaving employee services am classined 85 shor term employee benefits,
Thess benefits inchude salaries and wages bonus and ex- grata. The undiscounted amount of shor term employes bansfits io be
paid in exchangs for employes sarvices is recognized &5 an expanse a5 the related sanvices is rendered by employees.

Eligible employeas receiva banelits from the provident fund, which is 8 defined contricution plan. Bath the employee and the

ampany make monthly contributions ko the provident fund plan equal io specified percentage of the covered employess’ basic
salary. The Company has no further obligations under the plan beyond s monihly conlributions., Contributions to provident fund are
charged io the staterment of profit and loss on accrual basis,

Thi rebremeni benehits are accounied for as and when liability becomes due for payment.

Foreign currency transactions:

Foreign sxchange fransactons are recorded af the rate preveding on the date of the respectwe transachon, Monslary assels and
liabilites denominated in foreign currencies as af the balance shee! date are translated at the closing exchangs rates on thal dals,
Mon monetary ilems which ane carried in terms of historical cost denominated in a foreign currency ane reported using the exchange
rale al the dale of the ransaction, Exchange differences arsing on foreign exchange transactions salfled during the year and on
reslalement as al the balance sheel dale are recognized in the statement of profil and loss for the year,

Inventories

Invenlores ame valued al lower of cos! (wesghled average) or nat realsab value excapt gcrap. Scrap 8 valued at nel realisable
waus.

Borrowing costs s
inlerest and olher costs on borrowing of funds & the exient relatedfatinbuted for acquisition / construcson of qualifyng fised assets &
capitalized il the date of commercial use of the assels and other bornowing costs ana charged to the Statement of Profit and Loss.






AIRVENT PRIVATE LIMITED

Notes to the financial statements
for the year ended 318t March 2024 All amounts in INR Thousands unless stated otherwise

Income Taxes

Income-1ax expense compnses current tax (i.e. amount of tax for the penod determined in accordance with the income-tax kaw) and
deferred tax charge or credit effects of Bming differences between accounting income and taxable income for ihe penod), Income-
lax expense 8 rectgnised in profit of l0s3 excep! thal tax expense related to iiems recognised directly in reserdes IS also recognised
in those reserves.

Curmanl tax 15 measured at the amount sxpected o be paid o (recovened from) the laxation authorities. using the applcable tax rales
and tax laws. Deferred tax is recognised in respect of timing differances between taxable income and accounting ncoma ie.
diffarences that originate in one pericd and are capable of reversal in one or mone subsaquent paniods. The defermed tax charge or
credit and the coresponding deferred tax liabilities or assets are recognised using the tax rates and tax lews that have been enacted
of substantively enacled by the balance sheat date. Deferred tax assets are recognised only io the extent bhare is reasonable
cerlainty that the assels can be realised in fulure; however, whare there is unabsorbed depreciation or carmed forward loss under
taxation laws, defermed tax assets are recognised only if fere is a virlual certainty supponied by convincing evidence that sufficient
fulure taxable income will be available against which such defered tax assets can be realised. Defermed tax assels are reviewed as
&l each balance sheet date and writien down or wrilien-up o reflect the amount that is reasonablyfvrtually certain (a8 the case may
be) to be realised.

Minimum Alamative Tax (MAT') under the provisions of the Income-tax Act, 1961 is recognised as current tax in the Statement of
Profit and Loss. The credit available under the Act in mspect of MAT paid is recognessed as an assei only when and bo the exient
there s convincing evidence that the company will pay normal income tax during the period for which the MAT credit can be carried
foreard for sat-off againet the nonmad tax lishility, MAT credit recognised as an assel s reviewad at each balance sheet date and
writien down to the extent the aforesaid convincing evidence no longer exisis.

Provislons, contingent liabilites and contingent assets

Ammnnmnﬁdmnhﬂmrhnlwnhlbhﬂu:min! past event i, & is probable that an outflow of
fesources will be reguited 1o seille the obligation in resped of which a reliable estimate can be made. Provisons are na! discounied
iz its present value and are determened based on besd estimale reguined fo seflle the obligation al the balance sheet date. These ane
reviewad at each balance sheet date and adjusted o reflect the curment best estimates.

-lmﬂﬁr'qintilhﬂ_ltrm wihen there 5 a possible bul not probable obligafion, or 8 present obligation thal may, hutpimwi-ﬂ nal.
require an gulflow of resources, or & present obligaton whose amount cannof be estimated reliably. Contingent kabililes do not
wamant provisions, but ane disclosed unless the possibility of outfiow of resources & remobe. Contingen! assels are nedhar
recognised nor disclosed in the financial slatermants. However, contingent assats are assessed continually and if # is viruaslly cartain
that an inflow of economic benefits wil arse, the assel and relaled income ane recognised in Te peniod in which ihe change ooours

Eamings per Share

Pu'rr: ®amings per equily share s calculated by dividing the net profil of loss for the period aftnbutable o sguity shareholkiers (afler
deducling preference dividends and attributable taxes, if any. by the weighted average number of equity shares cutstanding during
e pariod,

Diluled eamings per shane is compubed by dividing tha ned profit or loes for the period attibutable to the equity sharehokiars of the
Company and weighied average number of equily shares considered for deriving basic eamings per equily share and also the
waighled average number of equity shares that could have been Issusd won conversion of all dilutive polental squity shares. In
compuling déutive samings per shan, only pobeniial equity shares that are diutive and that decreass profit per shase ane ncluded,

Ganeral

EEIIH wharever sigled, acoounbing pofcies are consislen! with the generally accepisd sooounling principles and have basn
consistenty appled,






AIRVENT PRIVATE LIMITED
MNotes to the financial statements

for the year ended 315t March 2024

All amounts in INR Thousands, unless stated otherwise

Mote @ 3 Bhare capital as al Mst March 2024 a8 at 31st March 2023
Particulars Humber of Humber of
shares Amao i i Amount
Authorised
Equity shares of Rs. 100 each with woling rights. 50,000 5,0:0:0.00 50,000 5.000.00
lesued, Subscribed and fully paid up . .
Equity shares of Rs. 100 each with voting rights. 14,764 1, 476,40 14, 764 1,476.40
Tatal 147640 1.476.40
||l! Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period
Particulars as at 315t March 2024 a8 at 31st March 2023
Number of Number of
.h“!_ Amount lh":'_ Amount
a8 at the beginning of the year 14,764 1,476.40 14, 784 1.476.40
Add | Shanes mswed
Less | Shares Redesmed
Less | Shares Cancedied
a5 af the end of the year 14,764 1.476.40 14, 754 1,476.40
ib) Details of equity shares held by shareholders hﬂH‘iﬂl more than 5% of the shares in the E:.:mplny
Name of the Shareholders as at 31st March 2024 a% at 3151 March 2023
Number of | % of Total | Mumberol | % of Total
shares shares shares shares
Mavin Rau 4 T58 32.23% 4. TE8 32.23%
Kusum Rau 10,008 87.77% 10,006 BT TT%
Total 14, TE4 14,764

¢} Righta, preferences and restrictions attached to shares

The Company has anly one class of u|:|Ei-|:'!|I shares having a par valus of Rs— per share. Each shareholder s eligible for ona vote per
share held, The Dividend proposed by the Board of Direciors if any i subject to the approval of the shamsholders at the Annusl
General Mesting, axcapt in case of Interim Dividend. In the event of Liquidation, the equity shareholders are eligible 1o receive the
remaining assels of the Company after detribution of all preferential amounts, in progodion 1o their shasehalding.

(d) Shareholding of Pramotars

Name of Promolor

as at 31st March 2024 a5 &t 31st March 2023
Humber of % of change | Mumber of % of change
shares % of Total |during the shares % of Total |during the
shares  |year shargs  [year
Navin Rau 4,758 32.23% 4,758 32.23%
Kusum Rau 10,008 B7.7T% 10,006 &7.7T%
Total 14,764 14,764






AIRVENT PRIVATE LIMITED
Motes to the financial statements

for the year ended 315t March 2024

All amounts in INR Thousands, unless stated otherwise

Hoie ; 4 Reserves and surplus as at st as at st
March 2024 |March 2023

Particulars Amount
General Reserve
Opaning balance 1510323 | 1510323
{+} Addilions during the year
{=} Utilisation during the year
Closing balance 15, 103.23 15, 10323

Surplus | (Deficit)

Balance brought foreard from prewious year 1.32,958.08 [ 1.19,861.28
{+) Profit for the year 21,074 .52 17 62802
{-) Dividands 4 429.20 442920
(=} Transfer to resarees

Balance carmed forward fo next year 1.48,603.80 | 1.32.95807
Total 1,64,707.03 | 1,48,061.30

Hote : 5 Short term borrowings as at st as at st

March 2024 |[March 2023

Particulars Amount

{Secured

Loans repayabla on demand from Banks 5. 17H.80 2.551.88
Tatal 5,178,680 2,561.88
Security

Cash credd facility from Union Bank of India secured by hypothecation of Land, Bulldings, Stocks, Book debts and personal

guaraniess of Direclors

Note - & Trade payables asat3st | as at3ist
March 2024 |March 2023
| Particulars = Amount
Dues of Micro, Smadl and Medium Enterprises [MSME) 1.627.64 381860
Dues of creditors other than MSME 3.520.65 3 674.41
Tatal 5,357.28 T7,493.02
Trade Payables Ageing scheduleas at 31st March 2024
Particulars Notdue | __Outstanding for following perinds from due date of

Lessthan1| 1-2years | 2-3years | More than 3| Total due
u year years
(i} Undisputed dues - MSME 1,?2.?5 Bg.ﬂ 82 84
(i} Undisputed dues - Others 60755 B6.47 - 291560 2822 06
fiil) Disputed dues - MSME
[iv]) Dispubed dues - Ofhers
Total 2,342,358 28,35 - - 2,915.80 3,014.94






AIRVENT PRIVATE LIMITED
Motes to the financial statements

for the year ended 31st March 2024

Trade Payables Ageing scheduleas at 31st March 2023

All amounts in INR Thousands unless stated otherwise

Particulars Mot due Outstanding for following periods from due date of payment
Lessthan1 | 1-2years | 2-3 years | More than 3| Tolal due
{1} Undispuled duss - MGME 3.251.11 B6T 48 BET 45
{1} Undssputed dues - Cthers 443,32 215.51 1,154,682 1, 76068 313110
(i) Disputed dues - MSME
1] Disputed dises - Others
Total 368443 BE83.00 - 1,154,832 1,.T60.68 3, 798,60

Disclosure as required by Micro, Small and Medium Enterprises Development Act, 2008

mada for the amaount due to MEME, who hawve regestened with the competent authorities

Under Micro, Small and Medmm Enierprises development Act, 2006 certain disGosurs are requered 1o be made retating to MSME
The company has taken necessary sieps to seek relevant information from its suppliers about the coverage under the Act. According
1o information available with the managerment and as certified by the Board of Direciors of the company,. the foliowing disclosunes are

“Particulars as al 31st | as at 31st
March 2024 |March 2023
Armount
i‘f‘ﬂl Prncipal amound I'EI'I'IiII'IIHH unpaid 1,827 64 3.891860
{A)(ii] Intarest amount remaining unpaid ]
(B} Intevest paid by tha Company in termms of Seclion 16 of the Micro, Small and Medium Enterprises
I:_G:I Interest dus and payabbe for the period of delay in making payment {which have been paid but
beyond the appoinied day duning the period) but withoul adding inlerest
specified under the Micro, Small and Medium Entenprises Act, 2008
[(D} nderest accrued and remaining unpaid 3
II:E] Interest remaining due and payable even in the succeeding years, until such date when the interest
Mote : T Other current labilities as at 315t J as at st
March 2024 |March 2023
Particulars Amount
Advances from Custarmers 1126263 | 1471754
Employes duss payable 2,448 18 3,B50.14
Accrued expenses 43.20 26.98
TDS & TCS payable 86.19 106.18
GST Quiput tax payable 2.220.09 1,146,112
PF & ESI payable B2.18 50,80
Total 16,131.45 19,705,786
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AIRVENT PRIVATE LIMITED
Motes to the financial statements

for the year ended 315t March 2024 All amounts in INR Thousands, unless stated otherwise
Mot : § Mon-current investments a5 at st as at 31st

March 2024 |March 2023
Particulars Amount
Investments in Government of frust securities Q.50 0.50
Invesiment property 26 482 BB 26 482 BB
Total 26.483.38 | 2648338
Investment property

Resadenlial apariment bearing no 3103 on 10th flear of block 3B/ Tower 3 of project BANGALORE WEST measuring 2408 5g it
super buill-up anea with right 1o use two coversd car parking spaces and with properionate undivided share. right, title, interest and

ownership of 414,64 sg.ft i the land comprised in the proparty,

Maote : 10 Deferred tax assots (net) &% at et as at 3=t
= March 2024 |March 2023
Particulars Bmount
an Depreciatian 28577 150.62
on Dthars 143.07
Total 428,84 150.62
Note ; 11 Other non-current Asseats as af Vst s at st
- March 2024 |March 2023
Particulars Amount
Security deposite G1.40 B7.35
Total 81,40 6735
Moke : 12 inventorias a5 al st as al 315t
March 2024 |March 2023
Plrﬂu:u_ul Amount
Work in Progress B 13213 513637
Total B,13213 5 136.3T7
Hote : 13 ?ml-mmm ae ot Mst | a® ot 318t
March 2024 |March 2023
Particulars Amaunt
Unsecured-Considered Good
Maore than &x monlhs 8.08 103.43
Less than six months 25447 TR 13, 166,73
Total 2545587 13,265.15
Trade Receivables Ageing schedule as at J1st March 2024 —
Particulars Mot due utstanding for following perods from due date of payment
Less than & | 6 months -1] 1-Zyears | 2-3 years | More than 3 Total
mionths yEar YEATE
Undisputed
- Consideared Good 15,085 84 10,345 856 8.09 10,354,023
= Considered Doubtful 16.00 18.00
Tatal 10,345.85 B.0% 1600 = 10,370.03






AIRVENT PRIVATE LIMITED
Notes to the financial statements

for the year ended 31st March 2024

&ll amounts in INR Thousands, unless stated otherwise

Trade Recelvables Ageing schedule as at 315t March 2023

Particulars Not due Outstanding for following periods from dus date of payment
Less than 6 | G months - 1] 1-2years | 2-3 years | More than 3 Total
manths yRar Vears
Undispuled
- Consigared Good 1080423 2, 361.50 BT .43 16.00 246483
- Considared Doubtiul
Total 10,804.23 2,351.50 BT .43 18.00 - 248493
Hole : 14 Cash and cash equivalents as &t 318t | om at I1st
March 2024 |March 2023
| Pardiculars Amount
Cash on Hang 29550 SB8.30
Bank Depogits with less than 12 months matunty 1,04.712.38 | 1.08.833.73
Bank Deposits with mare than 12 months malurity 382419 15 B0 B8
Total 1,08,632.07 | 1.22,027.89
Mote : 15 Cthar current assats as at Vst =& a8t 3st
March 2024 |March 2023
Particulars Amount
Advances io Supplars T1.25 139.98
Employes advances 321.82 127.14 |
Frepaid axpensas 651 14,21
G5T ITC Recewvable a,322.88 5,266.25
Criber duties & taxes recaivaible H23.8 144,81
Advance Tax & TDS (net of provisions) 133,65 1,401.54
Total 9,860.18 T.083.03






AIRVENT PRIVATE LIMITED
Motes to the financial statements

for the year ended J1st March 2024

All amounds in INR Thousands, unless stated otheraise

Mote : 23 - Contingent Liabilities and Commitments to the extent not provided for
Particulars 2023-14 HZ2-23
Claims against the company not acknowledged as debt 3,50602.64 | 3,50.602 64
Counter Guarantess 1o Bankers against Bank Guarantess issued 10.849.18 [ 12 576.53
Total 18145182 | 36317817
Nota : 24 - Names of Related parties | Related Party transcations
A} Ralated parties
Hey Managameni Persamnal (KMP]
Rlativie of Key Management Parsonnal
Equity holding subsiantial inberest
Enierprises pwmed of significanty influsnced by KMP or relatives dﬂ!ﬁ
B) Related party ranscations
|Name of related party -[H-Huu of Relationship {:ﬂnﬂm 2023-24 2022.23
Mavin Rau Ky Management Parsannel (KM Ramunaration 1035 04 2071.00
Kisurm Rau Ky Managemant Personnel (KF) Ramunsaration E00.00 2.251.35
Makul Rau Relative of Key Management Personnel  Remuneration B.TIT.48 5 531.07
Machike! Rau Ralative of Key Management Personnal ~ Remunaration BB17.49 5.531.07
IWWHEMMEMQEWWMHMMHMW |
M—_E}Enﬂhlﬂn foreign currency
Particulars 2023-24 2022-23
- FC Amount FC Amount
iture in forgign currency duning the financial year on account of - =
ravalling expanses AED 47103 1,068 18 | AED 13,620 320,18
€ 1,333 1159.93 |
- 5 2 501 207 .58
Total 1,068.18 BAT.6T
Hate : 34 - Earnings in foreign currency
Particulars __2023-24 022-23
= FC Amoasnt __FC Amount
|Export of goods calculatsd on F.O.B. basis: 3 T.97 74T 6554705 | § 505902 49 04047
| 3 €12600] 111600
insurance, Freight & Installation charges 5 1.7 DE42E7 |§ 75608 6, 157 68
€ 4,000 354 60
TE185.52 | #8.870.04






AIRVENT PRIVATE LIMITED

Notes to the financial statements
for the year ended 21st March 2024 All amounts in INR Thousands, unless staled otherwiso
Mote : 27 - Ratios for the year | for the year | warlance Reasons for varlance
ended 3st | ended J1st
March 2024 | March 2023 n
Particulars %
{a) Current Ratio (thmes) E70 495 14.31%
Cumani Assals 1,52,080.26 1 48 426 44
Current Liabilites 26667 .34 | 20, 750.65
ib) Debt-Equity Ratio {times) 003 0.0z BZE1%)
Toital Dkt EATAED F ]
Snareheidars Equity 1,66,183.43 | 1,406,837 70
(c) Dwbt Service Coverage (times) 2E0.BT 188.12 1.5T%
Earnings svailable for debt service 3150548 | 2471728
Dabt Service 12125 12478
{d} Return on Equity (%) 13.35% 12.26% B.92%
Mat Profils afer taxes 2107492 | 1T.EERO2
Average Sharehokder's Equity 1.57.860.57 | 1,42,009.30
{&) Inventory turnover (times) 16.38 13.40 T2.26%
Cost of Goods Sold or Sakes 1,068,662 45 | 1,00,783.31
Invenony 663425 B, 184 84
|m Trade Recelvables turnover times) 561 1458 1.45%
Mel Credil sales 1.08.682.45 | 1,08 78331
HAverage Trade Receivable 15,352 84 7540 45
(g} Trade payables turnaver times) 522 553 1Z4a%
Mei Credit Purchases 39,980.57 25,572 68
Svergas Trade Payables 6,425 16 B427.81
{h) Mat capital turnaver times) 0.89 0,98 -H.99%
Mel Sales 1,068,682 45 | 1,08 783,31
Wiarking Capital 1,22,044.38 | 1,12 22261
[i) Net profit ratio (%) 19, 30%] 15.96% 21.40%
Mot profid after bax 21,074 52 17 626.02
Net Sales 108862 45 | 1,08,783.31
{J} Return on Capital employed (%) TEET% 16.42% 12.T8%
Eamings Bafore Inferast and fax 31,7808 24, 968,38
Capital employed 1,71,36203 | 1,82 089.58
(&} Retwrn on investment (%)
incoma from Investments
Envasimant

Reasons for varlance of & m:wwim‘nﬂMMmmMmuﬂmm






AIRVENT PRIVATE LIMITED
Notes to the financial statements
for the year ended 318t March 2024 All amounts in INR Thousands unless stated otherwise

Note : 28 - Batance confirmation

Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been taken at their book value subject o
confirmation and reconciation. in the opinion of the managemaent balances shown under Curren Assets, Loans and Advances
repragant thei realisable values in the ordinary course of business.

Node : 28 - Regrouping
Previous year figures have bean regrouped and reciassifed wheraver necessary t match with current year grouping and classifcation

Ag per my report of Even Date For and on behall of the Board of Directors
For IYER & Co AIRVENT PRIVATE LIMITED
Chartered Accountants
FRHN - 00118588

Ll N
V.G, lyer Kusum Rau I'hltl Rau
Proprietor Diirecior Director
MRM : 018588 DIM : 00803181 DiN : 107271584
Place : ¥rm | Place : Bengaluru Flace : Bengaluru
Date : €2 05 Juasyy = | . Date : DATE-03/09/2024 Dt :
UDIN ;

WMholeSeg BRFEVYESsE







AIRVENT PRIVATE LIMITED
Statement of Profit and Loss

for the year ended 31st March 2024

All amounts in INR Thousands,unless stated otherwise

Particulars Hote |  for the year for the year
Mo ended 318t ended J1st
March 2024 March 2023
| Revenue from cperabons 16 108,562 45 1.10,063 36
_IL Ohes income 17 §,303.03 6.658.77
1] Total Revenue(l+il) 1,17,965.48 1,16,723.13
v Expenses
Cost of materiaks consumed 18 30,980,57 3508419
Changas in inventones of finished goods and work in progress 19 (2,995.T6) 352541
Emgloyee benelts expanse 20 36,541,268 31.708.39 |
Finance casts 1 242.65 375.88
Depreciaton and amorisation expenss 2.266,03 E45 B0
Othar axpanses 37 12.7T12.53 18, 356.76
[Total Expenses{iv) 88,745.31 92,776.43
] Prafil befare exceplonal iems and tax -1V) 29,219.18 23,946.70
Exceplional ilems > ;
Vi Profit before tax 29,219.18 23,946.70
Cumant Tax 786868 8.2 30
Cument Tax - Pror years 553.80 159.93
Deferred Tax 1278.22) 28,45
Deferred Tax adjustmant - -
ProfitiLoss) for the peried 21,074.82 17.,528.02
Eaming per Equity Share (Face value of Re.100/- each): (in Rs)
{1) Basic 142745 1,187.08
{2) Diuted 1,427 .45 1,187.08

The accompanying notes 1 to 29 are an integral part of these financial statements.

[As per my report of Even Date For and on behalf of the Board of Directors
For IYER & Co AIRVENT PRIVATE LIMITED
Chartered Accountants
FRN : 0011655 _
4G Ko (L \\

V.G, lyer Kusum Rau luuul\h’ Rau
Proprietor Director  Text Director
MRN ; 018568 DIN : 00903184 DIN : 10727154
Place Place : Bengalury Place : Bengaluru
Date : 0317} Dute : Date-03/09/2024 ~ Date






AIRVENT PRIVATE LIMITED
MNotes to the financial statements

for the year ended 318t March 2024

ANl amounts i INR Thousands, unless stated otherwise

Mote ; 16 Revenue from operations fior the year | for the year
ended 315t | ended 318t
March 2024 | March 2023
Particulars Amount
Sale of Products 1,08.277.53 | 1.05,348.50
Sale of Services 2.384.93 443381
Other Operating Revenues = 280.05
Total 1,08,662.45 | 1.10,063.36
Mote : 1T Other income for the year | for the year
ended 315t | ended J1st
March 2024 | March 2023
Particulars Amount
Interasl Incoma 7.881.28 G,381.28
Cithar non-operating income 850.907 257.30
Sundry credit balances wntten back 50.58 21.18
Foreign Exchange Gain (net) 418.88 -
Total 930303 |  6,859.77 |
MNote . 18 Cost of materials consumed for the year | for the year
ended 31st | ended 31st
March 2024 | March 2023
Particulars Amount
Opaning siock of Raw Matednal N 2,491.53
Purchases 38 BB0.&T 25,572 66
Closing stock of Raw Materal = B
Total 39,980.57 38,064.19
Note : 19 Changes in inventories of finished goods and work in progress for the year | for the year
ended 318t | ended 315t
March 2024 | March 2023
Farticulars _ Amount
Opening stock of Work In Progress 5,138.37 B.761.78
Closing stock of Work In Progress B,132.13 5, 138.37
Change in Inventories -2,998.T6 362541
Note : 20 Employes banefits axpense for the year | for the year
ended 315t | ended 315t
March 2024 | March 2023
Farticulars Amowunt
Salares and wages 35,293.06 3061511 |
Contribution 1o provident and other funds 702 42 83217
Staff Wellare 54581 d451.11
Total 36.541.28 31,708.,39
| of above, Directors remuneration | 432235] 153540






AIRVENT PRIVATE LIMITED
Notes to the financial statements

for the year ended 31st March 2024 All amounts in INR Thousands, unless stated otherwise
Mote : 21 Finance costs for the year | for the year
ended 315t | ended 315t
March 2024 | March 2023
PII‘H':I.I!I'I Amount
Inerest Expense 121.25 124.76 |
Other Borrowing Costs 121.40 251.13
Total 24265 375.88
Mote : 22 Other expenses for the year | for the year
ended 315t | endeod 315t
March 2024 | March 2023
Particulars Amount
Consumphion of siores 32.58 26,48
Freight inwards 408 98 576.27
Job work | Procesging Charges 2487 88 2,915.30
Power and fusl 275.11 an.13
Utility charges 138.23 12578
Suditors remuneration 143.00 168 50
Bank charges 195,48 323
Legal & Professional charges 244 04 1768.73
Communication expenses 177.23 150.20
Fees, Rates & Taxes 180,45 241.12
Insurance - 2297
Printing & Stationery 83,36 3,65
Repairs & maintenance - Buikdings 231 88 2,381 .32
Repairs & mainfanance - P& M B9.76 121.01
Repairs & maintanance - others a21.81 354 51
Trawelling & Conveyanca 3,688 .83 3022
Vehicle maintenance 405 45 427.29
Miscellanegus expenses T4, 04 150.52
GST ITC reversed 208 82 614,03
Commission - 44 21
Freight oubwards 318371 2814 24
Sundry debil balances written off = 24,25
Prior period - GEE G4
Foreign Exchange Loss [nat) - 1,073.82
Total 12,71253| 18,356.78
——
Of above, Auditors remuneration
Statutory Audit 138.00 138.00
Othar Servicas 5.00 30,50
Reimbursement of expenses . pi







IYER & Co. OA R i

Chartered Accountants Email : ca.vgiyer@gmail.com
GSTIN No. : 29AACPIBITIQZQ

INDEPENDENT AUDITOR'S REPORT
To the Members of AIRVENT PRIVATE LIMITED

Report on the audit of the financial statements

Qualified Opinion

| have audited the accompanying financlals of AIRVENT PRIVATE LIMITED (“the Company"), which comprise
the balance sheet as at March 31, 2024, and the Statement of Profit and Loss for the year then ended, and
n:::: to the financial statements, including a summary of significant accounting policies and other explanatory
information.

In my opinicn and to the best of my information and according to the explanations given o me, excepl for the
effects of the matter described in the Basis for Qualified Opinion section of my report, the aforesald financial
statements give the information required by the Companies Act, 2013 ("Act) in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted In India, of the state
of affairs of the Company as of March 31, 2024

Basis for Qualified Opinion

1. The company follows accounting policy of recognising post-employee defined benefits pgratuity} on
cash basis. The company has not actuarially determined its gratuity ocbligations and has not recognised
the same in accordance with the principles enunciated in Accounting Standard (AS) 15 (revised) -
‘Employees Benefits”, as specified under Section 133 of the Act which could potentially lead to material
misstatement in respect of post-employee defined benefits (gratuity) cbligations. In the absence of any
actuarial working, its impact on the financial stalements is not ascertainable.

2. The records of Inventories maintained by the Company are incompiete. In the absence of compiete
records, it is not ascertainable whether the company is maintaining proper records of inventory and
whether any material discrepancies have been properly dealt with in the books of account

3. Batances in respect of Trade receivables, Trade payables and other loans & advances, barring a few
accounts are subject to confirmation, reconciliation and consequential adjustments, if any

| conducted the audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. My responsibility under those Standards are further described in the auditor's
responsibifities for the audit of the financial statements section of my report, | am independent of the Company
in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to the audit of the financial statements under the provisions of the
Act and the rules thereunder, and | have fulfilled other ethical responsibibties in accordance with these
requirements and the code of ethics.

| believe that the audit evidence | have obtained Is sufficient and appropriate to provide a basis for rriy asdit

opinion

Key audit matters

ey audit matters are those matters that, in my professional judgment, were of most significance in the audit
of the financial statements of the current period, these matters were addressed In the context of the audit of
the financial statements as a whole, and in forming my opinion thereon, and | do not provide a separale opinion
on these matter,

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company,

Information other than the financial statements and auditor's report thereon

The Company's board of directors are responsible for the preparation of the other information, the oiher
information comprises the information included in the Board's Report including Annexures to Board's Repart,
Business Responsibility Report but does not include the financial statements and my auditor's report thareon,
My opinicn on the financial statements does nat cover the other information and | do not express any form of
assurance conclusion thereon

In connection with the audit of the financial statements, my responsibility is to read the other information and,
In deing 8o, consider whether the other information Is materially inconsistent with the standalone financial
statements or my knewledge obtained during the course of the audit or otherwise appears o be materially
misstated





IYER & Co. Con. Siveet

If, based on the work | have performed, | conclude that there s a material misstatement of this other
information, | am required to report that fact, | have nothing to repert in this regard.

In preparing the financial staterments. management is responsible for assessing the Company’s ability to
continue as a going concemn, disclosin , 8% applicable, matiers related fo going concern and using the going
concern basis of accounting uniess management either intends to liquidate the Company or to cease
operations. or has no realistic alternative but to do 50

The board of directors are also responsible for overseaing the Company's financial reporting process

Auditor's responsibilities for the audit of the financial statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstaterent, whether due to fraud or &rror, and o issue an auditor's report that includes mmy
opinion, Reasonable assurance is a high level of assurance. but is not & guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or eror and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SA's, | exercise professional judgment and maintain professional
skepticiam throughout the audit. | also

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and ul;gtaln audit evidence that is

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
approprate in the circumstances. Under section 143(3(i) of the Companies Act, 2013, | am also responsible
for expressing my opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls

Evaluate the approprigteness of accounting policies used and the reasonableness of * accounting estimates
and related disclosures made by manageament

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in @ manner that
achieves fair presentation.

| have communicated with those charged with governance regarding, amaong other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that are identified during the course of audi
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| have algo provided those charged with governance with a llﬂ_.l‘mul’lt that | have complied with relevant ethical

most significance in the audit of the financial stalements of the current period and are therefors the key audi
matters. | describe these matters in the auditors report unless law or regulation preciudes public disclosure
about the matter or when, in extremely rare circumstances, | have determined that a matter should not be

outweigh the public interest benefits of such communication,

Report on other legal and regulatory requirements

1. The Company is a "small company” pursuant to section 2(85) of the Companies Act, 2013 read with
rule 2 of Companies (Specification of Definitions Details) Rules, 2014 and hence

a) The provisions of the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not
applicable 1o the Company and

B} The Company is also exempt from gefting an audit opinion with respect to the adequacy of the internal
financial controds over finrancial reporting of the company and the operating effectvensss of such controls

2. As required by Section 143(3) of the Act, | report the foliowing to the extent applicable

a. | have sought and obtained all the information and explanations which to the best of my knowledge and
pelief wera necessary for the purpose of audit

b. In my opinion, proper books of accounts gs required by law have been kept by the Compary so far as if
appears from my examination of those books, except for the matters stated in the paragraph [g ()] below,
on reporting under rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014,

t. The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement with the
Dooks of account

d. In my opinion, the aforesald financial statements comply with the Accounting Standards referred to in
section 133 of the Companies Act 2013

. On the basis of written representations received from the directors as on 1% April 2023, and taken on
record by the Board of Directors, none of the directaors s disqualified as on March 31, 2024, fram baing
appointed as a director in terms of section 164(2) of the Companies Act, 2013

f. The modfications relating to the maintenance of accounts and other matters connected therewith ang as
stated in the paragraph [b] above on reporting under section 143(3)(b) of the Act and paragraph [g (iv)]
belew an reporting under Rule 1 1{g} of the Companies (Audit and Auditors) Rules, 2014

B As required by Rule 11 of the Companies (Audit and Auditors) Rules 2014 prescribed, | report that:

) There are no pending litigations against the Company, which has an impact on its financia! position in its
finamcial statement

i} The Company has not entered inta any long-term contracts, including derivative contracts during the year.

Wi} There were no amounts requiring transfer to Investor Education and Pratection Fund during the year by
the C

] Euuﬂﬁa:-rr: examination which included test checks, the Company has used accounting software for
maintaining is books of account, which have a feature of recording audit trail (edit log) facility, however
the same has not operated throughout the year for all relevant transactions recorded in the respective
software.

v] As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 01, 2023,
reparting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 an preservation of audi
trail as per the statutory requirements for record relention is not applicable for the financial year ended
March 31, 2024,

for lyer & Co.,

Chartered Accountants

BHM 0011855

v Gifs}ajr

Proprietor
MRN 018588

Flace' Bangalore
Date:03.00 2024

Ubin: U016 S50 Lk FEw( 65ER






AIRVENT PRIVATE LIMITED
Registered office: PLOT NO-460,4TH PHASE, PEENYA INDUSTRIAL AREA,
BANGALORE- 560058.
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CIN- U74900KA1983PTCO05716
DIRECTOR'S REPORT
To,
The shareholders,
Ladies and Gentlemen,

Your directors have pleasure In presenting herewith the financlal statements for the year ended 31*
March 2024 together with the report of the Auditors thereon and other enclosures thereon.

As required under section 134 (J3) of the companies Act 2013 and rules made under the Act, your
Board provides following information to the extent applicable to your Company.

1. Statement of Affairs of the company:
Financial summary for the year ended 31/03/2024 are as under:

for the year ended
31st March 2024
POy Amount in Rs.
Thousands
Revenue from operations 108,662.45
Other income 9,303.03
Total Revenue 117,965.48
Finance costs 242.65
Depreciation and amortisation expense 2265.03
Profit before exceptional items and tax(ITI-IV) 29,219.18
Exceptional items -
Profit before tax 29,219.18
Tax Expense: B,144.26
Profit/(Loss) for the period 21,074.92
2. Dividend

The board paid an interim dividend amounting to Rs. 44,29,200 (EXCLUDING DDT) for the year
2023-24 out of current profits on 2/11/2023 and the same is recommended as Final dividend.

3. Results of operations:
a. Your company achieved a turnover of Rs.11.79 crores as against the turnover of Rs. 11.67

crores in the previous year.

b. Profit before Tax -Your company achieved a PAT of Rs- 2.10 crores as against the PAT of
Rs- 1.75 crores in the previous year.

c. There is no material changes and commitments, affecting the financial position of the
company which have occurred between the end of the finandal year of the company to the
date of this report except to the extent of increase in the paid-up capital of the company by
Rs 14.76 lacs by way rights issue on 31/08/2024,

d. There is no Change in Nature of business.,

(¥ Scanned with OKEN Scanner





AIRVENT PRIVATE LIMITED
Registered office: PLOT NO-460,4TH PHASE, PEENYA INDUSTRIAL AREA,
BANGALORE- 560058.
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CIN- U74900KA1983PTCD0O5716

4. Names of Companies which have become Subsidiaries or ceased to the subsidiaries, Joint-
ventures, or associate companies during the year: -
a. Company is not a subsidiary company.
b. Company is not having any subsidiary, Associate or Joint-venture company during the
financial year.
¢. Company is a small company under the definition of the companies Act, 2013.

5. Financial Accounting.
The financial statements have been prepared in accordance with the generally accepted
Accounting Principles and in compliance with all applicable Accounting Standards (AS 1 to AS 30)
and provisions of the Companies Act 2013. The significant accounting policies which are
consistently applied have been set out in the Notes to the finandal statements.

6. Loans, Investments and Guarantees
Your company has not given any loan or guarantee or made any investment as indicated in
section 186 of the Companies Act 2013,

7. Related Party Transactions
The Company has not entered into any contracts or arrangements with related parties
referred to in sub-section (1) of section 188. However, transactions are in the nature of
remuneration and commission which are in accordance with provisions of section 188 of the

Companies Act, 2013,

8. Directors Number of meetings of the Board:
a. [Following person are Directors as on 31/03/2024
i, NAVIN RAU - (DIN 00903158)
i. KUSUM RAU - (DIN 00903161)

b. There is no change in the composition of the Board during the financial year 2023-24.
However, the changes in the Board of Directors, subsequent to the date of the dosure of
the financial year and till the date of this report are as under: -

i. The company appointed Mr. Nakul N Rau and Mr. Nachiket Mavin Rau, as
additional directors w.e.f 01-08-2024.
li. NAVIN RAU - (DIN 00903158), resigned as MD and Director w.e.f. 31/08/2024
c. The Board met 4 times during the year,
9. Qualifications and Remarks of the Auditors in their report.

An addendum to Director’s report will be provided as Annexure covering Explanations by the

Board on every qualification, reservation or adverse remark or disclaimer, if any, made by the

auditor in their report.

(¥ Scanned with OKEN Scanner





AIRVENT PRIVATE LIMITED
Registered office: PLOT NO-460,4TH PHASE, PEENYA INDUSTRIAL AREA,
BANGALORE- 560058.
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CIN- U74900KA1983PTC005716

10. Statutory Auditors.

The company at its Annual General meeting held during 2019 had appointed M/s. Iyer & Co,
Chartered Accountants as statutory auditors for a block period of 5 years from 2019-20 to 2023-24.
The firm completed 2 terms of 5 years. In accordance with notification of MCA, restriction on re-
appointment of auditors after 10 years is not applicable to small companies. Accordingly, the firm,
has given consent seeking re-appointment and the Board is recommending their reappointment for
3 term of 5 years.

11. Web-Address:
Web address of the company is www.airvent.net.in Even though the company being a small
company under the definition of the companies Act, 2013, annual return has been provided to all
the 4 shareholders,

12. Report on Conservation energy, technology Foreign exchange etc. as required under
Rule 8 of the Companies (Accounts) Rules, 2014

a. Conservation of energy,
Since the company is not carrying on high volume manufacturing or technology-oriented
activity, reporting regarding conservation of energy etc. does not arise, However, the
company has taken steps to conserve energy be resorting to energy saving lighting and
air conditioning wherever possible.

b. Technology absorption,
Since the company is not carrying on manufacturing or technology-oriented activity,
reporting regarding Technology absorption does not arise.

c¢. Foreign exchange earnings and outgo,

Details foreign exchange earnings and outgo during the year under review are as under: -

2023-24
) FC Amount INR
Details (000)
Expenditure in foreign currency during the
financial year on account of ;-

Travelling expenses AED 47,103 1,068.18
Total AED 47,103 1,068.18
EARNINGS IN FOREIGN CURRENCY

Export of goods calculated on F.0.B, basis; $7,97,747 65,542.95

(¥ Scanned with OKEN Scanner





AIRVENT PRIVATE LIMITED
Registered office: PLOT NO-460,4TH PHASE, PEENYA INDUSTRIAL AREA,
BANGALORE- 560058,
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CIN- U74900KA1983PTC005716
Insurance, Freight & Installation charges $1,17,438 9,642.57
Total $1,17,438 | 9,642.57

d. Company has not paid remuneration more than the prescribed limits to any employee
during the year.

Corporate social responsibility initiatives
Provisions of CSR is not applicable. However, disclosures required under CSR Rules, is

provided hereunder as a matter of disclosure.

Details Rs (000)

Profit before tax of FY 2022-23 23,946.70

Profit before tax of FY 2021-22 8,718.73

Profit before tax of FY 2020-21 24,076.19

Total Not applicable
Average profit Not applicable |
CSR. Provision =2% of Average profits Not applicable
CSR. Budget Not applicable
CSR Spend during the year. Mot applicable
Cumulative CSR Spend till 31/03/2024 Not applicable

13. Directors’ Responsibility Statement

The Board states that:

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed and there are no material departures.

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent to give a true and fair view of the
ctate of affairs of the company at 31/03/2024 and of the profit and loss for the year ended
on that date.

(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities.

(d) The directors had prepared the annual accounts on a going concern basis; and

{e) The Board formed an informed opinion that following legislations are applicable to the
company and has devised proper internal as well as external manpower and knowledge to
ensure compliance.

a. Companies Act
b. Income Tax Act
c. Goods and Service Tax Act

(¥ Scanned with OKEN Scanner





AIRVENT PRIVATE LIMITED
Registered office: PLOT NO-460,4TH PHASE, PEENYA INDUSTRIAL AREA,
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d. Employee related legislations
e. Professional Tax Act

f. Shops & Establishment Act
g. FEMA

OTHER DISCLOSURES

a. share capital:

The company has not increased the authorized subscribed and paid-up capital during the year.
There is no ESOP scheme for the employees and disclosures in accordance with Section 67 of the
Act read with Rule 16 of the Companies (Share Capital and Debentures) Rules 2014 are not
applicable.

b. Company being a small company with fewer employees (26 Nos.) and the Board will evaluate the
requirements of Risk Management, Whistle-Blower Policy, Health & Safety, etc. based on the
needs at periodical intervals,

. The directors had laid down required internal finandial controls and such internal financial controls
are adequate and were operating effectively.

d. The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Acknowledgement
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the year under review. Your directors also wish to place on record their deep sense of appredation
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For and on behalf of the Board of Direct
KUL RAU

KUSUM RAU
(DIN-10727154) (DIN 00903161)
D